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School of Administrative Studies

Faculty of Liberal Arts and Professional Studies, York University
ADMS 4561 - Taxation of Personal Income in Canada
course outline for Public posting
last updated December 2, 2019
Winter 2020
	Section
	Day
	Time
	Location
	Course Director
	Email Address

	M
	Wednesday
	11:30am-2:30pm
	HNE 036
	Margaret Riggin
	mriggin@vfmy.com

	N
	Monday
	7-10 pm
	HNE 034
	Stephanie Pantaleo
	spantaleo@yorku.ca

	O
	Wednesday
	4-7 pm
	DB  007
	Margaret Riggin
	mriggin@vfmy.com


A more detailed course outline will be available on the Moodle website for students registered in the course in January 2020.  
Course Website

All sections will use the same course website and students can attend any section and get your participation mark (not just the one they are registered in). Some students find it helpful to attend two different sections immediately before the midterm (Lecture 4 class) and the final (Lecture 8 class) exams. 

Lecture Materials will be posted well in advance, so you can work at your own pace. The 3-hour Midterm is on Friday January 31 and covers Lectures 1 to 4.  The 3-hour Final Exam is on Friday March 13 and covers Lectures 1 to 8, with relatively less coverage on material tested on the midterm.  
You must check our course website regularly. The course website contains ADMS 4561 course materials (lecture notes and problem sets) past exams and other important course information. Our course website must be accessed using Moodle at:  https://moodle.yorku.ca
You need to log on to Moodle using your Passport York account and you must be registered in ADMS 4561 to access our course website.  If you have questions on Moodle, see the following:

http://moodle.info.yorku.ca/student_resources/
A schedule setting out the dates of the lectures and exams and the due date for the capstone case study assignment is on the last page.  The problem sets for each lecture will be discussed in the lectures. 
Note: The last day to drop the course without receiving a grade is Mar. 13.  If you withdraw between Mar. 14 and the end of classes (Apr. 5), the course remains on your transcript without a grade and is notated as “W”.
	Course Description

Together with AK/ADMS 4562 3.0, introduces students to the principles and practice of Canadian taxation and related tax planning, to provide a basic understanding of the Canadian Income Tax Act and its GST implications in relation to individuals.
Prerequisites

1) For students in an Honours program, 78 credits including ADMS 3520; 

2) or for other students, a grade of C+ or better in the above-listed course.

Students must take ADMS 3520 (or its equivalent) before ADMS 4561 as ADMS 4561 builds on ADMS 3520 knowledge.  Together, ADMS 3520 and ADMS 4561 meet CPA Ontario’s requirements for entry into PEP.  If you take ADMS 3520 after ADMS 4561, York University will not give you degree credit for ADMS 3520. 

Students who have taken a course that is similar to ADMS 3520 and would like to know whether it meets the prerequisite requirement should contact the tax course coordinator, Joanne Magee (jmagee@yorku.ca). Students not meeting the prerequisite requirement may be dropped from the course. You must resolve your prerequisite situation (by contacting Joanne Magee) before February 3, 2019 (i.e., the last day to enrol with permission).

The ADMS 3520 lecture notes are posted at the top of the ADMS 4561 website. 



Learning Outcomes and Participation and Professional Behaviour
Building on ADMS 3520, this course has been designed to achieve CPA Canada’s taxation learning outcomes at CORE level as set out in pages 49 to 51 of the CPA Competency Map:

https://www.cpacanada.ca/en/become-a-cpa/pathways-to-becoming-a-cpa/national-education-resources/the-cpa-competency-map   Further details on learning outcomes are provided at the beginning of the course materials for each Lecture on the Moodle website.

Because you learned the basics of many of the rules we cover in this course in ADMS 3520, the ADMS 3520 notes are posted at the top of our ADMS 4561 website so you can refresh that knowledge. In this course, you will learn the finer details of the rules you know as well as new rules.  You will also apply the rules to more complex problem material and cases involving transactions and planning situations.  
To achieve these learning outcomes, students are recommended to devote at least six hours a week to the course outside of the lecture time.  
Emails
You will receive emails about the course through the email address you have registered with York. 
Required Text
- Federal Income Taxation in Canada (FIT), CCH, by Beam, Laiken and Barnett (2019/2020 edition) - i.e. the most recent edition. This textbook has very good examples and lots of problem material.  Because this book is updated once a year in late August, the most recent edition of the book should be purchased. The Study Guide included in the package contains the recommended multi-choice questions and exercises (as well as the answers). Note that the textbook and study guide are also available in the Bronfman Business Library (in the Schulich Building) for short term viewing. 
Supplementary Texts
You do not need to purchase an Income Tax Act or any other texts. We will use the Act in our class; however, you can look up the Act online at: http://laws-lois.justice.gc.ca/eng/acts/i-3.3/  or use the CPA Canada Knotia version via the York U library website.  You may wish to bookmark the CRA website at http://www.cra.gc.ca 
Other useful books:
- Canadian Income Taxation, Buckwald and Kitunen, McGraw-Hill

- Canadian Tax Principles, Prentice-Hall, by Byrd, Chen. This book is concise and has good explanations and examples and is used in ADMS 3520. 

- Preparing Your Income Tax Returns, CCH. Many tax professionals use this book. 

- CFE Tax, Thomson Carswell, by Jason Fleming
Course Design
- Components of grade
	
	% of grade
	Due date

	Class Participation
	9%
	1% for each of Lectures 2 to 10

	Midterm*
(3 hours)


	35%
	Friday Jan 31

6 to 9 pm Room TBA

	Final

(3 hours) 
	40%
	Friday March 13

6 to 9 pm Room TBA

	Capstone Case Study Assignment


	16%
	Monday April 6

 at 5 pm 


Lecture Schedule

		Mon/Wed


	Lecture 1 

	Jan 6/8

	Lecture 2

	Jan 13/15

	Lecture 3 

	Jan 20/22

	Lecture 4

	Jan 27/29

	Midterm

(35%)
	Friday Jan 31

6 to 9 pm Room TBA

	Lecture 5

	Feb 3/5

	Lecture 6

	Feb 10/12

	Reading Week
	
	Lecture 7

	Feb 24/26


	Lecture 8

March 2/4
Final Exam

(40%)
Friday March 13
6 to 9 pm Room TBA
Lecture 9

March 16/18

Lecture 10

March 23/25
March 31/April 1
Capstone Case Study Assignment  

Due Monday April 6 at 5pm.




