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Faculty of Liberal Arts and Professional Studies

Department of Economics

Course Name and Term

AP/ECON 3430N Monetary Economics I: Financial Markets and Institutions - Winter 2025

Pre-requisites

AP/ECON 1010

Course Webpage

http://eclass.yorku.ca. I will post lecture notes, and other material on the course webpage.

Course Instructor

Professor: Georgios (George) Stefanidis

Office: Vari Hall 1038

Email: stefa107@yorku.ca

Lecture Hours and Location: Monday, 4:00-7:00, R S137
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Extended Course Description

This course is an introduction to Monetary Economics. We first build a theoretical framework

that makes sense of the presence of fiat currency, i.e., money. Through the lens of this framework

we study various economic institutions and tradeoffs related to money. A deeper understanding of

such institutions (e.g., central and retail banks) and tradeoffs (e.g., holding money vs capital) are

important additions to a macroeconomist’s toolkit. In addition, methodological tools acquired in

this course are extremely helpful for other economics classes.

Required Textbook

Champ, B., Freeman, S., and Haslag, J. Modeling Monetary Economies, Cambridge University

Press, Fourth Edition 2016

Topics

• Chapter 1 Trade without Money: The Role of Record Keeping

• Chapter 2 A Simple Model of Money

• Chapter 7 Capital

• Chapter 8 Liquidity and Financial Intermediation

• Chapter 9 Central Banking and Money Supply
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Evaluation

There will be a midterm and a final exam. The midterm will be held on February 24. The fi-

nal exam will cover all material discussed in class. The date of the final exam will be determined

by the Registrar’s Office.

Let your scores on the midterm and final exam be m and f respectively. Your grade will be

based on the following formula:

0.7 f + 0.3 max
{
m , f

}
In other words, your midterm exam will only count if you do better in the midterm exam than in

the final exam. In this case it will count for 30% of your final grade and the final exam will count

for 70% of your final grade. Otherwise, your final exam will count for 100% of your final grade.

You will receive 5% bonus marks if you attend 5 classes and another 5% bonus marks if you

attend 9 classes.

I check attendance through iClicker. If you sign in to iClicker and do not come to class you will

lose all bonus points.

Rules on Grading, Missed Tests and Exams

1. No make-up exam for the midterm exam. If you miss the midterm test for any reason, your

final exam will have a weight of 100% of your final grade

2. The grades may be scaled to conform with the regulations of the Faculty of Liberal Arts &

Professional Studies
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Important Information for Students

Missed the final exam and want to defer? All relevant information can be found in this link.

Academic integrity is a fundamental and important value of York University. To maintain a fair

and honest learning environment, students in this course are responsible for understanding and

upholding academic integrity in all of their academic activities. To better understand expectations,

familiarize yourself with the Senate Policy on Academic Conduct. To learn more about how to

demonstrate academic integrity in your courses and to access related resources and support, visit

the Academic Integrity website.
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https://www.yorku.ca/laps/econ/undergraduate-programs/academic-resources/department-policies/deferred-standing/
https://www.yorku.ca/secretariat/policies/policies/academic-conduct-policy-and-procedures/
https://www.yorku.ca/secretariat/policies/policies/academic-conduct-policy-and-procedures/
https://www.yorku.ca/secretariat/policies/policies/academic-conduct-policy-and-procedures/
https://www.yorku.ca/unit/vpacad/academic-integrity/students/

